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Notes 2022 (Euro) 2021 (Euro)

ASSETS

C. Fixed assets 3.1 44,613.17 52,108.08

I. Intangible fixed assets 4 23,849.99 39,749.99
II. Tangible fixed assets 5 20,763.18 12,358.09

D. Current assets 1,720,097.75 1,227,376.70

II. Debtors 3.2, 6 410,886.31 258,707.17
a) becoming due and payable within one year 410,886.31 258,707.17

IV. Cash at bank and in hand 1,309,211.44 968,669.53

E. Prepayments and accruals 3.3, 7 39,694.63 94,925.83

1,804,405.55 1,374,410.61

LIABILITIES

A. Capital and reserves 570,052.59 532,510.82

V. Profit or loss brought forward 532,510.82 472,495.64
VI. Profit or loss for the financial year 37,541.77 60,015.18

B. Provisions 3.4, 8 45,009.00 34,953.84

C. Creditors 3.5, 9 1,023,363.96 608,018.56
a) becoming due and payable within one year 1,023,363.96 608,018.56

D. Deferred income 3.6, 10 165,980.00 198,927.39

1,804,405.55 1,374,410.61

The accompanying notes are an integral part of these annual accounts.

ALZHEIMER EUROPE

Balance sheet as of December 31, 2022

Association sans but lucratif
RCS Luxembourg F2773
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Notes 2022 (Euro) 2021 (Euro)

4. Other operating income 3.7, 11 1,866,107.20 1,363,855.81

5. Raw materials and consumables and other external 
expenses 12 -654,027.62 -291,681.55 
b) Other external expenses -654,027.62 -291,681.55 

6. Staff costs 13, 14 -1,004,727.26 -836,085.71 
a) Wages and salaries -888,505.36 -735,585.66 
b) Social security costs
   i) relating to pensions -71,862.22 -60,483.62 
   ii) other social security costs -44,359.68 -40,016.43 

7. Value adjustments -28,770.85 -16,747.57 
a) in respect of formation expenses and of tangible and 
intangible fixed assets -28,770.85 -16,747.57 

8. Other operating expenses 15 -141,068.79 -158,693.85 

11. Other interest receivable and similar income
b) other interest and similar income 328.19 0.00

14. Interest payable and similar expenses
b) other interest and similar expenses -299.10 -631.95 

37,541.77 60,015.18

The accompanying notes are an integral part of these annual accounts.

ALZHEIMER EUROPE

Year ended December 31, 2022
Profit and loss account

Association sans but lucratif
RCS Luxembourg F2773

 

ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
 
NOTE 1. GENERAL 

Alzheimer Europe (“the association”) was established on 2 March 1992 and is organised under the laws 
of Luxembourg as a non profit association subject to the law of 21 April 1928, amended by the law of 4 
March 1994 for an unlimited period. It is registered with Trade and Company Register of Luxembourg 
with the number F2773. 

The registered office is established in the municipality of Luxembourg, Luxembourg. The financial year 
runs from 1 January to 31 December of each year. 

Alzheimer Europe is a voluntary organisation whose purpose is to enhance the dignity, respect and self-
determination of the person with dementia and his/her family and other supporters throughout the course 
of the disease and to improve the quality of life, the care and treatment of people with dementia, their 
families and their carers through collaboration amongst its members.  

The membership of Alzheimer Europe consists of national organisations of and for people with 
dementia, their families and their carers. The association shall be non-political and without religious or 
philosophical affiliation. 

 
NOTE 2. BASIS OF PREPARATION 

The annual accounts have been prepared in accordance with generally accepted accounting principles 
and with the laws and regulations in force in the Grand-Duchy of Luxembourg.  

The association has voluntarily adopted the accounting policies of the amended law of 19 December 
2002. 

 
NOTE 3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

3.0. Comparability of financial years  

Certain items in the annual accounts as at 31 December 2022 have been reclassified. For comparability 
purposes, the financial statements for the year 2021 have been reclassified in the same way. These 
restatements had no impact on the result for the year. 

3.1. Fixed assets  

Fixed assets are valued at purchase price including the expenses incidental thereto. They are 
depreciated using the straight line method over their estimated useful lives: 

Software and similar rights: 3 years 
Furniture:    5 years 
Computer equipment:  3 years 
Other fixtures:   5 years 
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ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
3.2. Debtors  

Debtors are recorded at nominal value. They will be subject to value adjustments when the estimated 
realisable value is lower than the nominal value. These value adjustments are reversed if the reasons 
for which the value adjustments were made have ceased to apply. 

3.3. Prepayments and accruals 

Prepayments represent expenditure incurred during the financial year or earlier but relating to a 
subsequent financial year. Accruals will be made for income that has been earned, but not yet received 
or invoiced. 

3.4. Provisions 

Provisions will be set up if losses or debts are likely or certain to be occurred, but uncertain as to their 
amount or the date on which they will arise. 

3.5. Creditors 

Creditors are recorded at their reimbursement value. 

3.6. Deferred income 

Deferred income represents amounts received or invoiced during the financial year or earlier, that will 
be booked to income in a subsequent financial year. The underlying transactions may have already 
been recognised in the profit and loss account with the unused portion being transferred to a future 
period (deferred funding), or may fully relate to a subsequent period when they will be booked to income 
(funding received on account). 

3.7. Co-financing in kind 

Goods or services obtained at reduced rates or for free are recorded at the fair market value of the item 
received. Expertise from member organisations is valued at a standard daily rate. In-kind contributions 
are booked in a separate revenue account. The expense side of the transaction is recorded in its 
functional expense account. 

3.8. Foreign currency translation 

The association maintains its books, records and bank accounts in EUR. Transactions expressed in 
currencies other than EUR are translated at the exchange rate applied by the bank at the time of the 
payment. If this rate is not known at the time the accounts are established, the monetary assets and 
liabilities in foreign currency and the underlying revenues and expenses are valued at the exchange rate 
prevailing at the Balance Sheet date, and exchange gains or losses will be recorded in the Profit and 
Loss account at the moment of their realisation. 

 
  

ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

NOTE 4. INTANGIBLE FIXED ASSETS 

The movements for the year are as follows: 

Gross book value – 
opening balance 51,302.12 51,302.12

Additions for the year 0.00 0.00

Gross book value – 
closing balance 51,302.12 51,302.12

Accumulated value 
adjustments – opening 
balance

11,552.13 11,552.13

Allocations for the year 15,900.00 15,900.00

Accumulated value 
adjustments – closing 
balance

27,452.13 27,452.13

Net book value – 
closing balance 23,849.99 23,849.99

Net book value – 
opening balance 39,749.99 39,749.99

Software and 
similar rights 

(EUR)

Total 
(EUR)
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ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
NOTE 5. TANGIBLE FIXED ASSETS 

The movements for the year are as follows: 

Gross book value – 
opening balance 24,588.40 50,094.90 20,110.02 94,793.32

Additions for the year 11,517.48 7,933.49 1,824.97 21,275.94

Gross book value – 
closing balance 36,105.88 58,028.39 21,934.99 116,069.26

Accumulated value 
adjustments – opening 
balance

21,899.66 40,425.55 20,110.02 82,435.23

Allocations for the year 3,252.16 9,253.70 364.99 12,870.85

Accumulated value 
adjustments – closing 
balance

25,151.82 49,679.25 20,475.01 95,306.08

Net book value – 
closing balance 10,954.06 8,349.14 1,459.98 20,763.18

Net book value – 
opening balance 2,688.74 9,669.35 0.00 12,358.09

Furniture 
(EUR)

Total       
(EUR)

Computer 
equipment 

(EUR)

Other fixtures 
(EUR)

 
  

 

ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
NOTE 6. DEBTORS 

Debtors consist of: 

 2022 (Euro) 2021 (Euro) 

Accruals for EU and other public funding 296,056.82 123,654.57 
Other receivables 114,829.49 135,052.60  
 410,886.31 258,707.17 

 
NOTE 7. PREPAYMENTS AND ACCRUALS 

Prepayments and accruals can be broken down as follows: 

 2022 (Euro) 2021 (Euro) 

Prepayments 11,818.07 86,537.58 
Other accruals 27,876.56 8,388.25  
 39,694.63 94,925.83 

 
NOTE 8. PROVISIONS 

Provisions are composed of: 

 2022 (Euro) 2021 (Euro) 

Provision for untaken holidays 31,719.74 24,814.60 
Audit provision 9,149.50 8,775.00 
Other debts 4,139.76 1,364.24 
 45,009.00 34,953.84 

 

NOTE 9. CREDITORS 

The amounts due and payable for creditors are as follows: 

 2022 (Euro) 2021 (Euro) 

EU and other public funding received on account 823,406.97 361,421.79 
Trade creditors 150,948.42 205,687.780 
Social security debts 25,445.70 21,929.86 
Tax debts 22,616.31 18,979.13 
Other creditors 946.56 0.00 
 1,023,363.96 608,018.568 
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ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
NOTE 10. DEFERRED INCOME 

Deferred income consists of: 

 2022 (Euro) 2021 (Euro) 

Corporate funding received on account 141,500.00 165,000.00 
Project participation and other funding received on account 7,000.00 4,794.06 
Deferred funding  17,480.00 29,133.33  
 165,980.00 198,927.39 
 

NOTE 11. OTHER OPERATING INCOME 

Other operating income is composed of: 

 2022 (Euro) 2021 (Euro) 

EU and other public funding 995,334.50 719,711.00 
Corporate funding (*) 374,365.49 276,527.92 
Project participation and other subsidies 173,698.55 163,017.51 
AE Conference registration fees 120,462.50 36,925.00 
Co-financing in kind 117,013.69 67,503.03 
Membership fees and contributions 56,940.00 56,690.00 
Donations 19,194.91 5,359.01 
Deferred income 11,653.33 38,107.34 
Other operating income 4,444.23 15.00 
Project participation received on account -7,000.00 0.00 
 1,866,107.20 1,363,855.81 

(*) Corporate funding is accepted by Alzheimer Europe in line with its internal rules and regulations to 
ensure the independence of the association. All funders and amounts are acknowledged in full 
transparency on the Alzheimer Europe website and in the annual reports. Main sponsors (over 10,000 
Euro) were: 

 2022 (Euro) 2021 (Euro) 

Hoffmann-La Roche 82,950.00 70,300.00 
Biogen 80,691.09 61,935.00 
Lilly 65,000.00 20,000.00 
TauRx 25,275.50 30,000.00 
Eisai 25,000.00 20,000.00 
Grifols 25,000.00 12,203.06 
NovoNordisk 12,838.90 750.00 
AbbVie 12,500.00 15,000.00 
GE Healhcare 12,500.00 10,000.00 
Danone/Nutricia 12,500.00 7,500.00 
Other sponsors 20,110.00 28,839.86 
 374,365.49 276,527.92 

  

 

ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
NOTE 12. OTHER EXTERNAL EXPENSES 

Other external expenses are composed of: 

 2022 (Euro) 2021 (Euro) 

Accommodation expenses 218,919.00 12,118.60 
External experts 147,563.62 124,237.67 
Travel expenses 83,283.46 3,435.20 
Office rent and associated costs 51,241.09 46,892.50 
Equipment and Leasing 49,721.00 31,098.49 
Communication costs 49,050.87 26,030.62 
Publication and Information material 36,522.80 39,580.38 
Office stationery and related costs 6,174.34 2,978.37 
Membership fees 3,850.00 3,870.00 
Recruitment costs 3,001.05 0.00 
Bank charges 2,749.67 1,307.35 
Other costs 1,950.72 132.37 
 654,027.62 291,681.55 

NOTE 13. STAFF 

The association employed an average of 12 persons on a full time equivalent basis during the financial 
year (2021: 10), one Executive Director and 11 employees. 

 

NOTE 14. REMUNERATION OF THE BOARD OF DIRECTORS 

No compensation was paid to members of the Board of Directors in respect of their functions within the 
association in the period under review. Moreover, no advances or loans have been granted to the 
members of the Board. 

 

NOTE 15. OTHER OPERATING EXPENSES 

Other operating expenses can be broken down as follows: 

 2022 (Euro) 2021 (Euro) 

Grant to Alzheimer Europe Foundation 134,567.97 154,421.66 
Software licenses 6,170.82 3,777.19 
Other expenses 330.00 495.00  
 141,068.79 158,693.85 

 
NOTE 16. OFF-BALANCE SHEET COMMITMENTS 

As at December 31, 2022, the association had a rental guarantee of EUR 16.200 granted to the owner 
of the offices used by the association. 



63

BREAKDOWN OF INCOME

62 Annual Report 2022

FINANCIAL REPORT

 

ALZHEIMER EUROPE 
Association sans but lucratif 

RCS Luxembourg F2773 

Notes to the annual accounts as at December 31, 2022 

 
 
NOTE 17. AUDIT FEES 

Audit fees for the year under review amounted to EUR 9,149.50 (2021: EUR 8,775). 

 
NOTE 18. RELATED-PARTY TRANSACTIONS 

The following significant transactions with related parties have been entered into during the year under 
review: 

 2022 (Euro) 2021 (Euro) 

Grant to Alzheimer Europe Foundation 134,567.97 154,421.66 
Grant from Fondation Alzheimer 87,000.00 87,000.00 
 

Breakdown of income

Funding source
Core funding 
received 
(2022)

As % of AE 
core income 
(2022)

Project 
funding 
received 
(2022)

As % of 
AE Project 
income 
(2022)

Total 
funding 
received 
(2022)

As % of AE 
total income 
(2022)

As % of AE 
total income 
(2021)

Hoff mann-LaRoche 0.00% 84,909 7.59% 84,909 4.55% 5.15%

Biogen 0.00% 80,691 7.21% 80,691 4.32% 4.54%

Lilly 0.00% 65,000 5.81% 65,000 3.48% 1.47%

TaurX 0.00% 25,276 2.26% 25,276 1.35% 2.20%

Eisai 0.00% 25,000 2.23% 25,000 1.34% 1.47%

Grifols 0.00% 25,000 2.23% 25,000 1.34% 0.89%

Novo Nordisk 0.00% 12,839 1.15% 12,839 0.69% 0.05%

Abbvie 0.00% 12,500 1.12% 12,500 0.67% 1.10%

GE Healthcare 0.00% 12,500 1.12% 12,500 0.67% 0.73%

Orion 0.00% 5,000 0.45% 5,000 0.27% 0.00%

Various donors 1,783 0.24% 0.00% 1,783 0.10% 0.00%

GlaxoSmithKline 0.00% 360 0.03% 360 0.02% 0.06%

Janssen 0.00% 0.00% -   0.00% 0.73%

Sub-total
Pharmaceutical funding

1,783 0.24% 349,075 31.20% 350,858 18.80% 18.41%

HOYNG ROKH MONEGIER 13,000 1.74% 0.00% 13,000 0.70% 0.00%

Nutricia 0.00% 12,500 1.12% 12,500 0.67% 0.55%

Essity 0.00%  10,000 0.89% 10,000 0.54% 0.73%

Newsweaver 4,636 0.62% 0.00% 4,636 0.25% 0.34%

Microsoft 1,746 0.23% 0.00% 1,746 0.09% 0.00%

Sanador 0.00%  1,000 0.09% 1,000 0.05% 0.00%

OptiChronix 0.00% 0.00% - 0.00% 0.33%

Fujirebio 0.00% 0.00% - 0.00% 0.26%

Sub-total: Other 
corporate sources

19,382 2.59% 23,500 2.10% 42,882 2.30% 2.21%

Total
Corporate funding

21,165 2.83% 372,575 33.30% 393,740 21.10% 20.62%

European Commission 449,280 60.10% 416,006 37.18% 865,286 46.36% 48.41%

Luxembourg National 
Research Fund (FNR)

0.00% 130,049 11.62% 130,049 6.97% 4.36%

Irish Ministry for Agriculture, 
Food and Marine

2,000 0.27% 0.00% 2,000 0.11% 0.15%

Total
Public funding

451,280 60.37% 546,055 48.80% 997,335 53.44% 52.92%

Fondation Alzheimer, 
Luxembourg

87,000 11.64% 0.00% 87,000 4.66% 6.38%

Time donated by experts 60,300 8.07% 0.00% 60,300 3.23% 1.11%

University of Nottingham 
- DISTINCT

0.00% 35,000 3.13% 35,000 1.88% 0.37%



6564 Annual Report 2022

BREAKDOWN OF INCOME

Funding source
Core funding 
received 
(2022)

As % of AE 
core income 
(2022)

Project 
funding 
received 
(2022)

As % of 
AE Project 
income 
(2022)

Total 
funding 
received 
(2022)

As % of AE 
total income 
(2022)

As % of AE 
total income 
(2021)

Deferred income 11,653 1.56%  0.00% 11,653 0.62% 2.79%

DZNE  0.00% 10,000 0.89% 10,000 0.54% 0.09%

Alzheimer Europe Foundation 8,093 1.08%  0.00% 8,093 0.43% 0.11%

PAVE  0.00% 7,500 0.67% 7,500 0.40% 0.00%

DAC  0.00% 6,250 0.56% 6,250 0.33% 0.00%

bPRIDE  0.00% 5,500 0.49% 5,500 0.29% 0.00%

University of Edinburgh - EPAD  0.00% 4,794 0.43% 4,794 0.26% 0.95%

EBC/EFPIA  0.00% 4,792 0.43% 4,792 0.26% 0.00%

Various organisations  0.00% 3,451 0.31% 3,451 0.18% 0.00%

Concenctris-  PRIME  0.00% 3,000 0.27% 3,000 0.16% 0.22%

University of Eastern 
Finland - ADAIR

 
0.00% 2,500 0.22% 2,500 0.13% 0.37%

VUMC - MIRIADE  0.00% 1,061 0.09% 1,061 0.06% 0.27%

Ferb Onlus RECage  0.00% 1,500 0.13% 1,500 0.08% 0.09%

Danish Dementia Research 
Centre-TIMING

 
0.00% 1,500 0.13% 1,500 0.08% 0.00%

Aridhia - EPAD  0.00%  0.00% -   0.00% 1.68%

ADDI  0.00%  0.00% -   0.00% 0.73%

SPAN+  0.00%  0.00% -   0.00% 0.50%

Global Coalition on Ageing  0.00%  0.00% -   0.00% 0.18%

University of Vechta  0.00%  0.00% -   0.00% 0.01%

Income received on account   0.00% 7,000 -0.63% 7,000 -0.38% 0.00%

Total 
Foundations and organisations

167,046 22.35% 79,848 7.14% 246,894 13.23% 15.86%

Individuals (conference fees, 
donations, publication sales)

2,435 0.33% 120,463 10.77% 122,898 6.58% 2.95%

Total: Individuals 2,435 0.33% 120,463 10.77% 122,898 6.58% 2.95%

AE member organisations 105,240 14.08%  0.00% 105,240 5.64% 7.65%

Total: Member organisations 105,240 14.08% 0 0% 105,240 5.64% 7.65%

Bank interest and similar 328 0.04%  0.00% 328 0.02% 0.00%

Total: Bank interest and similar 328 0.04% 0 0.00% 328 0.02% 0.00%

Total Income 747,494 100% 1,118,941 100% 1,866,435 100% 100%

Our sponsors and supporters



66 67Annual Report 2022

ALZHEIMER EUROPE BOARD AND STAFFALZHEIMER EUROPE BOARD AND STAFF

Alzheimer Europe Board and staff
Members of the Alzheimer Europe Board (2022–2024) Alzheimer Europe staff members in 2022

Stefanie Becker 
(Switzerland)

Sonata Mačiulskytė 
Chairperson of EDCWG 
(Lithuania)

René Thyrian 
(Germany)

René  Friederici 
(Luxembourg)

Mary-Frances Morris 
(United Kingdom)

Martina Mátlová 
(Czech Republic)

Mario Possenti 
Honorary Secretary 
(Italy)

Marco Blom 
Honorary Treasurer 
(Netherlands)

Lorène Gilly 
(France)

Katariina Suomu 
(Finland)

Chris Roberts 
Chairperson of 
EWGPWD  
(United Kingdom - 
Wales)

Charles Scerri  
Vice-Chairperson 
(Malta)

Maria do Rosário Zincke 
dos Reis 
Chairperson 
(Portugal)

Andy Heffernan 
(Ireland)

Stefanie Peulen 
Finance Officer

Soraya Moradi-Bachiller 
Project Officer

Owen Miller 
Policy Officer

Kate Boor Ellis 
Communications 
Officer

Jean Georges 
Executive Director

Gwladys Guillory 
Event and Conference 
Co-ordinator

Grazia Tomasini 
Administrative 
Assistant

Dianne Gove 
Director for Projects

Daphné Lamirel 
Project Officer

Cristina Pencea 
Administrative 
Assistant

Cindy Birck 
Project Officer

Christophe Bintener 
Project Communications 
Officer

Angela Bradshaw 
Project Officer

Ana Diaz 
Project Officer
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